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Comments by Bill Williams. Reply by John P. 
McAllister and Mark W. Dirsmith. October, 
p. 36. 

Home office deduction. David Lavin. November, 
p. 111. 

On accounting in the Bible. David A. Wiesen- 
berg. November, p. 111. 

On audit sampling. Comments by Thomas E. 
McKee. Reply by Carl S. Warren, Stephen V. 
N. Yates and George R. Zuber. September, p. 
60 


On auditor-client affiliation. Comments by Clin- 
ton E. White, Jr., and Walter K. Kunitake. 
Reply by Homer L. Bates, Robert W. Ingram 
and Philip M. J. Reckers. October, p. 38. 

On condominium associations revisited. Leslie 
A. Heath. November, p. 112. 

On CPA exam restructuring: a plan of specializa- 
tion. Comments by Joseph A. Leubitz. Reply 
by William Bruschi. October, p. 35. 

On CPAs in the boardroom. C. E. Rawlinson. 
September, p. 68. 

On engagement letters. Max Block. October, p. 
36. 

On indexation. Comments by Max Block. Reply 
by C. W. Bastable and Stephen L. Fogg. July, 
p. 54. 

On proliferation of accounting standards. Albert 
S. Kaplan. September, p. 64. 

On the sales to production ratio method. Com- 
ments by Woody M. Liao, David R. Finley, 
Yezdi Bhada and George Talmage. Reply by 
John W. Hardy, Bryce B. Orton and Louis M. 
Pope. September, p. 58. 

On the single audit. Comments by James M. 
Bridges. Reply by Harold I. Steinberg, John 
R. Miller and Terrill E. Menzel. July, p. 52. 

(The) pearl and the oyster: an analogy. Gary John 
Previts. September, p. 66. 

(The) self-regulation issue. D. L. Mellott. Sep- 
tember, p. 68. 


Management advisory services 
AICPA issues SSMASs on engagements, consul- 
tations. (NR) December, p. 34. 
MAS: coming of age. Merle S. Elliott and Mon- 
roe S. Kuttner. December, p. 66. 


News feature; a department 
AAA’s San Diego meeting stresses education 
with a focus on recent research. Lee Berton. 
November, p. 35. 
Arthur Young Professors’ Roundtable: technol- 
ogy opens new vistas in accounting, auditing. 
Barbara Shildneck. August, p. 32. 


News report; a department 

Accounting for TEFRA areas on ITC, leases on 
FASB agenda. November, p. 18. 

AICPA announces recipients of public service 
awards. October, p. 10. 

AICPA issues SSMASs on engagements, consul- 
tations. December, p. 34. 

AICPA recommends changes to Congress for tax 
laws. July, p. 9. 

AICPA releases SOP and two drafts. November, 
p. 9. 

AICPA tax committee head spells out new tax act 
impact. October, p. 14. 

ASB exposure draft focuses on substantive test 
timing. October, p. 9. 

ASB task force to recommend if ‘‘subject-to’’ 
should be kept. September, p. 9. 

ASB to ballot on SAS on internal control; to issue 
personal statements draft. October, p. 10. 
Capitalized interest set for tax exempts by FASB. 

August, p. 9. 

CICA exposes draft on foreign currency transla- 

_ tion, August, p. 18. 

Doctoral grants-in-aid are awarded by the 
AICPA. November, p. 9. 

Draft SOP is exposed on farm producer account- 
ing. September, p. 10. 

FAF study suggests FASB obtain more user feed- 
back. October, p. 14. 

FASB draft cites accounting for reducing asset’s 
tax basis. December, p. 10. 

FASB issues exposure draft on debt extinguish- 
ment. December, p. 9. 

FASB issues revised draft on receivable transfers. 
October, p. 12. 

FASB issues statement on mortgage banking ac- 
tivities. November, p. 14. 

FASB issues statement on research and develop- 
ment. December, p. 9. 

FASB proposes accounting for pensions and 
benefits. December, p. 10. 

FASB proposes statement on debt classification. 
September, p. 14. 

FASB reexposes amendment to Statement no. 33 
on inflation. August; p. 9. 

FASB report covers recognition of assets, debt 
and equity. October, p. 10. 

FASB revises subscription prices for publica- 
tions. July, p. 18. 

FASB sets accounting rules for broadcasting in- 
dustry. August, p. 9. 

FASB staff opposes certain FDIC, New Jersey 
proposals on S&L accounting changes. Sep- 
tember, p. 14. 

FASB statement integrates insurance firm ac- 
counting. July, p. 18. 

FASB Statement no. 61 treats ‘‘title plant’’ ac- 
counting. July, p. 18. 

FASB Statement no. 33 is focus of 12 research 
efforts. August, p. 10. 

FASB to act on defeasance after temporary SEC 
ban. October, p. 14. 

Flat tax gains support in administration and Con- 
gress. August, p. 20. 

Flat-tax talk could aid Spore, say CPAs. 
July, p. 26. 

Goelzer succeeds Greene as SEC general counsel. 
December, p. 36. 

IFAC elects SyCip president, Palmer as deputy 
president. August, p. 18. 

IFAC ethics statements cover integrity, confiden- 
tiality. October, p. 20. 

IFAC internal audit guide, analytical review draft 
issued. July, p. 24. 

IFAC issues fraud guideline, drafts on informa- 
tion, EDP. October, p. 20. 

Interpretation on ethics independence rule ex- 
posed. September, p. 12. 

Keynote speakers sét for AICPA-NASBA meet- 
ing on regulating the profession. September, 
p. 10. 

Leisenring joins FASB as research director. Octo- 
ber, p. 12. 
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Move to help troubled S&Ls criticized relative to 
GAAP. July, p. 14. 

NCGA issues statément on claims, judgments, 
absences; interpretation on notes. August, p. 
14. 

NCGA memorandum covers governmental bud- 
get reports. December, p. 36. 

NCGA proposes statement on lease-purchase 
agreements. October, p. 20. 

New issues at FASB include thrift industry ac- 
counting, multiemployer pensions. Septem- 
ber, p, 14. 

News briefs. July, p. 28; August, p. 20; Septem- 
ber, p. 22; October, p. 22; November, p. 18; 
December, p. 36. 

POB report cites record reviews, viability of self- 
regulation. September, p. 9. 

Preparer’s responsibilities discussed by IRS’s Eg- 
ger. December, p. 36. 

Related party transactions draft SAS exposed by 
AICPA. November, p. 10. 

SAS no. 42 guides auditor in reporting on con- 
densed statements, selected data. September, 
p. 10. 

Scholarships for minority students awarded by 
AICPA. October, p. 9. 

SEC accounting fellow applications available. 
September, p. 12. 

SEC chief seeks more comment from those who 
“use rules.’’ August, p. 18. 

SEC drops proposal to limit CPAs’ liability; 
makes public letters on independence. Decem- 
ber, p. 35. 

SEC holds small business capital formation fo- 
rum. November, p. 14. 

SEC proposes annual reports for foreign OTC 
companies. December, p. 35. 

SEC report on failed S&L clarifies disclosure 
rules. September, p. 12. 

SEC seeks stiffer penalties in insider trade viola- 
tions. October, p. 10. 

SEC would change rules for proposals of share- 
holders. December, p. 35. 

SECPS drops requirement for quality control re- 
port. August, p. 10. 

Shelf registration extended by SEC until end of 
1983. October, p. 10. 

Slower economy eases demand for accountants, 
study finds. July, p. 9. 

Small business tax equity conference hears calls 
for more regulatory fairness. November, p. 
12. 

SOP amends audit guide on personal financial 
statements. October, p. 9. : 

Special report—AICPA industry conference. Jer- 
ry Cicalese. July, p. 10. 

Special report—AICPA 95th annual meeting. De- 
cember, p. 12. 

Special report—ASB public meeting on ‘‘subject- 
to’’ opinion. Andrew Mann. August, p. 10. 

Special report—first West Coast SEC forum. An- 
drew Mann. July, p. 18. 

Special report—ninth annual MAP conference. 
Andrew Mann. September, p. 18. 

Special report—regulatory relief urged for S&Ls 
at AICPA conference. Craig A..Mason. No- 
vember, p. 10. 

SSARS no. 5 on compiled financial statements 
issued. July, p. 9. 

SSARS on computer-prepared statements as draft 
draws record number of comments. Novem- 
ber, p. 9. 

Task force to advise FASB on timely reporting 

, guidance. December, p. 10. 

Tax rules for subchapter S companies eased by 
Congress. November, p. 14. 

Thomas J. Murphy joins AICPA as vice-presi- 
dent, CPE division. December, p. 35. 

Two FASB statements cover sales, costs of real 
estate. December, p. 9. 

Views on SSARS evenly divided on computer- 
prepared statements. September, p. 10. 


Official releases; a department 


Accounting and review services interpretations. 
_ November, p. 141. 

Auditing interpretations. July, p. 112. 

Lawyers and certified public accountants: a study 
of interprofessional relations. August, p. 122. 

Statement of Financial Accounting Standards no. 
60—accounting and reporting by insurancé 
enterprises. August, p. 112. 

Statement of Financial Accounting Standards no. 
61—accounting for title plant. August, p. 120. 

Statement of Financial Accounting Standards no. 
62—<apitalization of interest cost in situations 
involving certain tax-exempt borrowings and 
certain gifts and grants. September, p. 128. 

Statement of Financial Accounting Standards no. 
63—financial reporting by broadcasters. Sep- 
tember, p. 130. 

Statement of Financial Accounting Standards no. 
64—extinguishments of debt made to satisfy 
sinking-fund requirements. November, p. 
136. 

Statement of Financial Accounting Standards no. 
65—accounting for certain mortgage banking 
activities. December, p. 130. 

Statement of Position no. 82-1—accounting and 
financial reporting for personal, financial 
statements. December, p. 135. 

Statement on Auditing Standards no. 42—report- 
ing on condensed financial statements and se- 
lected financial data. October, p. 139. 

Statement on Auditing Standards no. 43—omni- 
bus statement on auditing standards. Novem- 
ber, p. 137. 

Statement on Standards for Accounting and Re- 
view Services no. 5—reporting on compiled 
financial statements. July, p. 113. 


Pensions and retirement 


Defined benefit pension plans: covered call option 
accounting. Timothy Griffith. (PN) October, 
p. 97. 

Disability provisions in retirement plans. Robert 
J. Dema. (PF) September, p. 54. 

FASB proposes accounting for pensions and 
benefits. (NR) December, p. 10. 

IASC issues two standards, exposes draft. (LD) 
August, p. 3. 

More on retirement challenges. George E. Hunt, 
Jr. (PF) September, p. 48. 

NCGA issues draft on pensions. (LD) December, 

New issues at FASB include thrift industry ac- 
counting, multiemployer pensions. (NR) Sep- 

_ tember, p. 14. 

Pension plan obligations: the ‘‘real’’ impact. Jer- 
ome F. Seaman and Harold H. Hensold, Jr. 
July, p. 82. 


Practitioners forum; a department edited 
by Richard C. Rea 


Alternate minimum tax worksheet. Laurence P. 
Cable. December, p. 57. 

Better systems for small business. Herbert N. 
Weinstein and Thomas V. Zug, Jr. December, 
p. 57. 

Checklist for client seminars. Dale Gettelfinger. 
November, p. 52. 

Association of local accounting firms. Stanley 
Hoffman. November, p. 48. 

College recruiting for the small CPA firm. Octo- 
ber, p. 108. 

Comparative statements and changing levels of 

. service. Don Etnier. November, p. 46. 

Component part/zero-based compensation. Jake 
L. Netterville. August, p. 90. 

CPA firm survival. Alfred D. Johnson, Jr. Sep- 
tember, p. 50. 

Disability provisions in retirement plans. Robert 
J. Dema. September, p. 54. 

(The) effectiveness formula. Douglas L. Blensly. 
November, p. 50. 

Filling the gap. George E. Hunt, Jr. December, p. 
54. 


Forecasts. Anne J. Rich. November, p. 54. 

Have you had a practice management review? 
Charles E. House. December, p. 56. 

Internship programs: what CPA firms should 
know. Leonard Goodman. October, p. 112. 

Internships: a personal account. Douglas L. 
Blensly. September, p. 48. 

Legal restrictions in interviewing and hiring: what 
the CPA should know. Roger L. Cochran, Ju- 
die Cochran and Marianne Jennings. Septem- 
ber, p. 39. 

Listening skills for accountants. John L. DiGae- 
tani. October, p. 114. 

Local CPAs as teachers: an audit decision exer- 
cise. John Y. Lee. September, p. 52. 

Low-cost professional development. Robert F. 
Stencel. October, p. 111. 

Microcomputers: future impact on the profession. 
Stanley I. Simkins. October, p. 103. 

Minority interest squeeze-outs. Robert B. Ro- 
gow, William P. Lloyd and John H. Hand. 
September, p. 41. 

More on chargeable time. Richard C. Rea. De- 
cember, p. 58. 

More on retirement challenges. George E. Hunt, 
Jr. September, p. 48. 

Office managers’ group: discussing mutual prob- 
lems. Julie Goff. September, p. 46. 

(A) part-time teacher’s experiences. Kenneth W. 
Hufford. December, p. 50. 

(A) practice management survey: 1981 results. 
Carlton D. Stolle and Clinton F. Bateman. Oc- 
tober, p. 104. 

Preparing future leaders. James L. Hayes. Au- 
gust, p. 96. 

Survey on chargeable time. Stephen Weinstein. 
August, p. 87. 

(The) tailored audit program: when ‘‘tests’’ can 
be altered. Jimmy W. Martin. July, p. 94. 
Tapping the Technical Information Service. 
George R. Dick and John R. Mitchell. July, p. 
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Thor Power Tool decision: an incentive for Lifo? 
John O. Everett and Curtis L. Norton. July, p. 
89. 

Trained and educated. Mary Jane Brakeall. No- 
vember, p. 44. 

Travel and entertainment deductions. Ernest A. 
Begnaud. September, p. 49. 


Professional notes; a department 


Accounting in Japan: regulation and practice. 
Thomas S. Watson, Jr. August, p. 83. 

Accreditation: organization, standards and pro- 
cess. Rick Elam. November, p. 94. 

(The) comprehensive income approach and FASB 
statement no. 52: are they compatible? Curtis 
L. Norton and Gary Porter. December, p. 94. 

Defined benefit pension plans: covered call option 
accounting. Timothy Griffith. October, p. 97. 

Net gift calculations—a modification. Travis P. 
Goggans. July, p. 51. 

Working with the audit committee. Louis 
Braiotta, Jr., and David M. Lang. July, p. 48. 


le 

AICPA 1982-83 chairman Rholan E. Larson sees 
contributions to society as duty of profession. 
Andrew Mann. December, p. 44. 


Regulation of the profession 


Have you had a practice management review? 
Charles E. House. (PF) December, p. 56. 
Keynote speakers set for AICPA-NASBA meet- 
ing on regulating the profession. (NR) Sep- 
tember, p. 10. 

POB report cites record reviews, viability of self- 
regulation. (NR) September, p. 9. 

Reporting cash flow information. Barbara S. 
Thomas. (SIQ) November, p. 98. 

Shaping the future of the accounting profession: a 
challenge and an opportunity. Richard S. 
Hickok. (SIQ) July, p. 42. ° 
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Securities 

SEC panel urges proxy material speedup. (LD) 
July, p. 3. 

SEC proposes annual reports for foreign OTC 
companies. (NR) December, p. 35. 

SEC report on failed S&L clarifies disclosure 
tules. (NR) September, p. 12. 

SEC seeks stiffer penalties in insider trade viola- 
tions. (NR) October, p. 10. 

SEC would change rules for proposals of share- 
holders. (NR) December, p. 35. 

Shelf registration extended by SEC until end of 
1983. (NR) October, p. 10. 

Stock plan issues paper sent to FASB. (LD) De- 
cember, p. 3. 


Securities and Exchange Commission 
See News report 


Small business 

Better systems for small business. Herbert N. 
Weinstein and Thomas V. Zug, Jr. (PF) De- 
cember, p. 57. 

Report focuses on small business audits. (LD) 
September, p. 3. 

SEC holds small business capital formation fo- 
rum. (NR) November, p. 14. 

Small business tax equity conference hears calls 
for more regulatory fairness. (NR) November, 
p. 12. 

Tax rules for subchapter S companies eased by 
Congress. (NR) November, p. 14. 


Statements in quotes; a department 
(The) accounting profession in the 1990s. Gordon 
H. Cowperthwaite. December, p. 106. 
(The) conceptual framework: an assessment. 
Robert R. Sterling. November, p. 103. 
(The) FASB and industry. Donald J. Kirk. Octo- 
ber, p. 82. 


the same conclusion. 


Financial reporting: building a better world. Jo- 
seph E. Connor. December, p. 98. 

IASC developments: an update. J. A. Burggraaff. 
September, p. 104. 

(A) look at the FASB agenda. Paul Kolton, Au- 
gust, p. 42. 

(A) 150-semester-hour education requirement— 
how we got there and where we stand. James 
H. MacNeill. September, p. 101. 

Reporting cash flow information. Barbara S. 
Thomas. November, p. 98. 

Shaping the future of the accounting profession: a 
challenge and an opportunity. Richard S. 
Hickok. July, p. 42. 

Trends in auditing standards. D. R. Carmichael. 
August, p. 45. 

What is so great about the accounting profession? 
Rholan E. Larson. October, p. 92. 


Tax Equity and Fiscal Responsibility 
Act of 1982 
Accounting for TEFRA areas on ITC, leases on 
FASB agenda. (NR) November, p. 18. 
AICPA tax committee head spells out new tax act 
impact. (NR) October, p. 14. 
FASB draft cites accounting for reducing asset’s 
tax basis. (NR) December, p. 10. 
Preparer’s responsibilities discussed by IRS’s Eg- 
ger. (NR) December, p. 36. 
TEFRA: impact on taxpayer compliance. William 
L. Raby. November, p. 64. 
TEFRA: its accounting implications. Gregory M. 
Levy. November, p. 74. 


Taxes and tax planning 
Accounting for TEFRA areas on ITC, leases on 
FASB agenda. (NR) November, p. 18. 
AICPA recommends changes to Congress for tax 
laws. (NR) July, p. 9. 


The eighteenth century tontine: 
some lessons in fraud for today 


A review of the administration of tontines and other annuities in Old Regime France 
reveals a keen awareness of the need for internal controls. Although cumbersome and 
inefficient, the system nonetheless was workable. The techniques used anticipate 
some of [today’s problems]. For example, heavy penalties for fraud and financial 
compensation to relatives encouraged prompt registration of deaths. Publicity was 
seen as a corrective: lest anyone misunderstand, the tontine contract for 1759 warns 
entrants about false identification and threatens forfeiture. But errors must have been 
numerous. It is interesting that a decree (1745) detailing 41 listings in wrong classes 
implies clerical error rather than fraud; our own statistical test of these data suggests 
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AICPA tax committee head spells out new tax act 
impact. (NR) October, p. 14. 

Alternate minimum tax worksheet. Laurence P. 
Cable. (PF) December, p. 57. 

FASB draft cites accounting for reducing asset’s 
tax basis. (NR) December, p. 10. 

Flat tax gains support in administration and Con- 
gress. (NR) August, p. 20. 

Flat-tax talk could aid simplification, say CPAs. 
(NR) July, p. 26. 

(The) IRS and business. Donald E. Bergherm. 
August, p. 64. 

Net gift calculations—a modification. Travis P. 
Goggans. (PN) July, p. 51. 

Preparer’s responsibilities discussed by IRS’s Eg- 
ger. (NR) December, p. 36. 

(A) profile of the CPA in tax practice: an update. 
James L. Wittenbach and Ken Milani. Octo- 
ber, p. 65. 

Small business tax equity conference hears calls 
for more regulatory fairness. (NR) November, 

Tax rules for subchapter S companies eased by 
Congress. (NR) November, p. 14. 

TEFRA: impact on taxpayer compliance. William 
L. Raby. November, p. 64. 

TEFRA: its accounting implications. Gregory M. 
Levy. November, p. 74. 
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